The disclosure page must accompany the May 22, 2017 Barron’s article entitled “Pear Tree Polaris: Back to Basics”.

2017

Annualized as of September 30, 2017

YTD

Q3

1 Yr

3 Yrs

5 Yrs

ITD*

Polaris Foreign Value Small Cap Fund

28.27%

8.40%

7.98%

23.93%

6.99%

9.05%
8.53%

13.19%

MSCI ACWI ex USA Small Cap Index**

26.40%
19.63%

10.07%

5.32%

* Inception-to-date (Inception date 05/01/2008)
** The MSCI ACWI ex USA Small Cap Index captures small cap representation across 22 of 23 Developed Markets (DM) countries (excluding
the United States). With 2,372 constituents, the index covers approximately 14% of the free float-adjusted market capitalization in each
country. You cannot invest directly in an index. For comparative performance purposes, the beginning date of the Index is May 01, 2008.

Performance data quoted represents past performance and is no guarantee of future results. Current performance may be lower
or higher than the performance data quoted. Returns for more than one year are annualized. Investment return and principal
value will fluctuate so that an investor's shares, when redeemed, may be worth more or less than original cost. For the most recent
month end performance, please call (800) 326-2151. As stated in the current prospectus, the Fund’s total annual operating
expense ratio is 1.55%. The Fund’s annual operating expense ratio has been reduced to 1.45%, effective as of March 31,
2017 through July 31, 2018, due to the Adviser’s contractual agreement to waive its fee and/or reimburse expenses to
limit Total Annual Fund Operating Expenses. Short‐term performance is not a good indication of the Fund's future
performance, and an investment should not be made based solely on returns.
As of September 30, 2017, the Fund’s largest equity holdings and the percentages they represent in the Fund’s portfolio market
value were as follows and are subject to change:
Issuer

Percentage of
Total Net Assets

Draegerwerk AG & Co.
Unipres Corp.
Crest Nicholson Holdings PLC
Sixt SE
Galliford Try PLC

2.6%
2.4%
2.2%
2.2%
2.1%

Issuer

IBJ Leasing Co Ltd.
Loomis AB
Taiwan Union Technology Corp.
Halfords Group PLC
WorleyParsons Ltd.

The issuers mentioned in the article have the following percentage of total assets as of 9/30/2017:
Issuer

Percentage of
Total Net Assets
2.1%
2.1%
2.0%
2.0%
2.0%

Percentage of
Total Net Assets

Xinhua Winshare Publishing and Media Co.,
Nihon House Holdings Co., Limited
Go-Ahead Group plc
Loomis AB
VST Holdings Limited

0.9%
1.2%
1.9%
2.1%
0.6%

Before investing, you should carefully consider the Fund’s investment objectives, risks, charges and expenses. This
and other information is in the prospectus, a copy of which may be obtained by calling (800) 326-2151 or visiting the
Fund’s website at www.peartreefunds.com. Please read the prospectus carefully before you invest.
Investing in foreign markets, particularly emerging markets can be more volatile than the U.S. market due to increased
risks of adverse issuer, political, regulatory, market or economic developments and can perform differently than the U.S.
market. Small company stocks may trade less frequently and in a limited volume, and their prices may fluctuate more
than stocks of other companies. Small company stocks may therefore be more vulnerable to adverse developments than
those of larger companies. The Fund is non-diversified, meaning it may concentrate its assets in fewer individual
holdings than a diversified fund. Therefore, the Fund is more exposed to individual stock volatility than diversified funds.
As a result, a decline in the value of the securities of one issuer could have a significant negative effect on the Fund. The
Fund may have significant investments in one or more specific industry sectors, subjecting it to risks greater than
general market risk. For example, adverse news from just one or two companies in a particular industry can hurt the
prices of all stocks in that industry.
NOT FDIC INSURED • MAY LOSE VALUE • NO BANK GUARANTEE
U.S. Boston Capital Corporation, 55 Old Bedford Road, Lincoln, MA 01773. Distributor of the Pear Tree Funds, Member FINRA/SIPC

